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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE Or S0UTH CAROLINA

Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savirgs and Loan Asscciation of Greenville, South Carolina, bereinafter refe

CIATION, is the owrer and kolder of a promiszory rote dated —June 25, 1913 , executed by

__ Ware and Jacqueline C. Ware in the original szm of §.-..20,3C2.00 bearing

interest at the rate of —--——%m_% and seeured by a first mortgage on the premizes being known ss Lot 17 _Cunningham
Acres, Cunningham Circle

ryd to as the ASSO-

, which is recorded in the RMC office for
Greenville County in Mortgage Book 1282 601

1 . ¥age ———=- -, title to which property is now being transferzed
to the urdcrsigred OBLIGOR(S), whko has THave) agreed to assume said mortgage loan ard to pay thke halarce due thereon; arnd

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premiszes to the OBLIGOR and his
assumption of the morigage loan, provided the interest rate on the balarce due 13 increased from

8 e to a present
rate of - 8=1/2 ¢ ard can be ezcalated as kereinafter stated.
NOW, THEREFORE, this agrecernt made and entered into this _29th day of April . 12 77 , by and belween
the ASSOCIATION, as mortgagee, and _JOhn A. Boudoucies and Clary C. Boudoucies .
as sssaming OBLIGOKR,
WITNESSETH::

In consideration of the premises ard the furtker sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknawledged, the undersigred parties agree as follows:

{1) Tkat ike loan balarce zt the time of this assumption is § 39,057.78 : that the ASSOCIATION is presently increas-
ing tha interest rate on tke balarce to _8-1/2

<% _ That the OBLIGOR agrees to repay said obligation in monihly installrents
of 3 286,70 each with paymerts to be appliad first to interest and tken to remaining principal balarce due from month to
month witk the first monthly payment being due May 1 . 12 7 i .
(2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on this obligaticn may from time to time in the dizeretion
of tke ASSOCIATION be ircreased to the mavimum rate per annum permiited to te charged by the thken applicable South Carolina

law. Provided, however, that in no event shall the maximum raje of interest eveecd21ght —one-half 3-\1/ 23)c; per annum on
the balarce dze. The ASSOCIATION shall serd written notice of any increase In interest rates to ihe last krown address of the
OBLIGOR(S) ard such ircreaze shall become effective thirix (30) days after written rotice is mailed Itis further agreed that the
monthly installment payments may be adjnsted in proporiion to ircrements in interest rates to allow the obligation to be retired
in fall in substantially tke zame time as wou'd have occurrad prior to any escalation in interest rate.

(3) Skeuld any installrernt paymert become due for a period in excess of (15) fifteen days, ‘tke ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed an amoant equal to five per centum (55¢) of any such past due installment payment.

. :‘ 4} Thkat all terms ard conditions as set out in tke nete and mortgage shall cortinue in full force, excent as modified expressiy by
is Agrecment. ’

{5) That this Agreement shall bird jointly znd severally tke successors ard assigns of the ASSOCIATION ard OBLIGOR, his
keirs, successors and assigns.

IN WITNESS WHEREOT tke parties Lereto kave set their hards and seals this _29th day of April - 13?-7———.

LOAN ASSOCIATION

: BY: £ 4 (SEAL)
A / . 5 : (SEAL)
(Pf&-»\_i s %)MLM (SE.-\L)

¢; Assuming OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Asscciation™s conzent to the assaumpiion cutlined above, and in further

consideration of One dollar (£1.00), tke receipt of which is hereby ackrowledged, I (we), the undersigred(s) as transferring OBLI-
GOR(S) do kereby consent to the terms of this Modification ard Assump

tien A '}eme\n‘x\and agree )Qe bourd thereby.
In jhe presence of: v _?é’,\_ﬂ W ’L L\._“"Q\ s
Aadia 70 Porcdevet

(SEAL)

~_/:"’{ ZLe s [l-_l_,

(A€ £ (seany

/7

W&L%’ / /_ (SEAL)
( - .

(SEAL)
Transferring OBLIGOE(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the urdersigned who made oath that (s)ke saw_Axrchibald W._Black, as Agent for.
Fideli i an Assn., John A, & Clary C. Boudoucies, Robert I.. & Jacqueline C.
sign, ceal ard deliver the foregoing Agreement(3) and that (s)ke with the otker suhseriting witness witrnessed the execution thereof. Ware
SWORN to tefore me this

Notary Public for South Carolira &N
My commission expires: 1/7/85

;".-ZC:/‘, /? gl}/ (‘A,A )
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